Figure 5.7 —IRS Form 1040, Schedule C- Profit or Loss From Business.

* If you checked 32a, anter ihe [ozs on bath Form 1040, line 12, and Schedule SE, line 2, or on
Form 1040NR, line 13 {if you checked the bex an line 1, see the line 31 Instructions), Estates and
trusts, enter on Form 1047, line 3.

s |t you checked 32b, you must attach Form 6188, Your loss may be limited.

{srcn:ﬁ'?"a""-; ¢ Profit or Loss From Business CMB Mo 1882007
{Sole Proprietorship) 2@ 1 o
Depanmant of ihe Treasury ® Partnerships, joint ventures, eic., generally must file Form 1065 or 1065-B. Allachment
iternal Revenus Sanice (891 | ™ Attach to Form 1040, 1040NA, or 1041. ™ See Instructions for Schedule C (Form 1040). Sequence Mo, 09
BNarme of proprietor ) Sneinl sacurity numbar [SEN)
(¥ our Name) KN - KN
A Principal business or profession, Including product or service {see instructions) B Enter code from pages C-8, 10, & 11
Timber management for profit »|li1l1|3lolofo
c Business name. Il no separata business name, leava blank. D F.nphrul ]ID m«| ] EIEIH'!i if any |
|
E Business address (including suite or room no.| ™ (Your address) St T e
Clty, town or post office, state, and Z1P code ikl
F Accounting methed: (1) [f]Cash (@ [Accrual (3 [JOther(specity® e
[ Did you "materially participate” |n the operation of this business during 20107 If “No." see instructions for Bmit on losses [#1¥es [No
H If you started or acguired this business during 2010, check here = [
214l Income
1 Gross receipts or sales. Caution. Ses instructions and check the box It
» This income was reported 10 you on Form W-2 and the “Statutory employee™ box
on that form was checked, or -
» You are a member of a qualified joint venture reporting only rental real estate D 1 18,000
Income nat subject 1o sel-amployment tax, Also see instructions for imit on lpsses.
2 PRetumns and ellowances . 2
3  Sublract line 2 from line 1 3 18,000
4 Costof goods sodd (from line 42 on page 2) 4 17,400
5 (Gross profit. Subtract line 4 from line 3 5 600
8  Other income, including federal and state gasoling or fued tax oredit or refund (see matrucﬂom:l B
T Grossincome. Addlines S and 6 . - o] F 00
m Expenses. Enier axpenses for busmass usa c-f jour home unly on !ine 30.
B Advertising . ] 18  Office expanse 18
9 Car and fruCk expenses (see 19 Pension and profit-sharing puns 19
instructions). . a 20  Rent or loase (see instructions): =
10 Commissions and fees 10 a Vehicles, machinery, and equipment | 20m
11 Contract labor iseé instructions) | 11 b Other businass property i)
12  Deplation 12 21 Repairs and maintenance F4)
13 Depreciatian and section 178 2 Supplies inct included in Part (1) 2
expense deduction  [nat 23  Taxea and licenags . ; %ﬂ
included n Part Nl (ses 24 Travel, meals, and entertalnment: |
Instructions) . 13 a Travel. Ma
14  Employee benefil programs b Deductible meals and
{other than on line 19) . 14 entartainment (see instructions) b
15  Insurance (other than health) 15 25  Utilities 5
16 Interast: 26 Wages [lass employment :racllts] 26
a Mortgage (peid to banks, etc.) | 16a 27  Other expenses (from line 48 on
b Other & 16b page 2| b4
17 Legal and professionai =
SErVicEs . 17 |
28 Total expenses before expensas for business use of home. Add lines 8 through 27 SR i -
26  Tentalive profil o (loss). Subtrac: §ne 28 from Jine 7 28 600
30 Expensas for business use of your home, Attach Form 8829 30
31  Net profit or {loss). Subtracl lina 30 from line 29.
= |f & profit, enter on both Form 1040, line 12, and Schadula SE, line 2, or on Form 1040NR, line 13
{if you checked the box on line 1, see instructions). Estates and trusts, enter on Form 1041, line 3. 1 600
# It aloss, you must oo to line 32,
32  |f you have a loss, check the box that describes your investrnent in this activity (see Instruclions),

s2a [J Allinvestment is at risk
s2b [[] Some investment is not
at risk,

For Paperwork Reduction Act Notice, see your tax retumn instructions.
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